
ELLIOTT DISCUSSES 1

TEIGHTJDESTION

IB Jotter to Esdi Says Effect
of Bates on .Tltial Prices

Is xag&ot-atcd- .

50ST A PEBSON IS SMALL

Declares Failuro to Give Roads
Living ttage Will Increase

living Expenses.

tSpecUl Dutatc to Tin Son.

VTxsiiiictoi, Sept S. Chairman Each
e( too House Interstate C4$mmerc Com-Bftt-

received to-d- ay a letter from
Howard Elliott, president of tho Nprth-tr- n

Paclflo Railroad Company, on the
relation of freight rates to the htgrh cost
of Bvtnjt nJ hnm of labor. Mr. Elliott

1ru j, recent- - witness before Mr. Each'a
committee. In his letter he declares that
tit total amount paid for transporter
freight of various kinds enters Into the
price of articles consumed, just as the
eost of rent, wages, fuel and of power
toes, bat the total freight bill a rear
for n Individual la not large and the
efftet of the freight rate on the final
price of any article Is exaggerated. For
example, adds Mr. EUlott, a basnet of
wheat at JI, a ton of steel rails at 147.

a dozen pairs of shoes at J7I, a doxen

irr t 68 cents, a barrel of floor at
(It can beexehana;ed for far more transp-

ortation to-d- than was the case a
few years ngo.

Mr. Elliott continues: "What do peo-

ple do hi a crisis that reduces tho num--

of working members of a family, a
tor, on the farm. In the offlie. In the

factory? Those who are left turn in and
work harder than ever before to overc-

ome, the difficulty. The world has been
tad Is In a crisis and Is short of work-er- a.

For example, at least 10,000,000
rstn have been eliminated from the
world's productive force by the war and
tie lofluenia probably more, but call It
10,000.000. What work can that number
of men do? At ten hours" a day It Is
ieo.000.000 work hours, or 25,000,000,000
work bours for a work year of only 250
dayt. On an eight hour basis It Is

per day, or 20.000,000,000 work
hours for a 250 day 'year. That lost
work must be done, all or part, by those
ef S3 who re here or we must have less
and pay more for what wo have, and
progress toward better and cheaper
tatthods will be checked.

Everybody Mast Do More.
"Now the United States Is the one nat-

ion In the world that ought to turn m
and do more work than ever before to
help out humanity, the world and our
own people. Instead of doing ca trgrk
every strong man ought to do run un-
til the world crisis has passed, ilost
men In good health can work ten hours
a day from the age of twenty to fifty.
Where would the development of the
treat country west of the Allegheny
Mountains be to-d-ay If our forefathers
worked eight or six hours a day? They
worked ten and twelve and endured
hardships that we know little about lu
titso days of Increased comforts and
even- - luxuries for nearly all. Let us see
what this would mean In helping out tho
world In Its present upsef condition.
Atsume that there are abont 50,000.000
producers In the United States. At eight
$rars a day this means 240,000,000
work hours per day and If they work
S50 days the total hours of work In a

iJrear is 60,000,000,000. If they work
nine hours, the result Is 270,000,000

ork hours per day or 07,500,000,000
per year of 250 days: If. ten hours, 00

per day, or 75,000,000,000 work
hours per year. A gain In work hours
per year In tho case of nine hours
against eight of 7,500.000.000, of ten
tours against eight of 15,000,000,000.
la this latter case overcoming a sub-
stantial part of the loss of work hours
per year, due to the destruction of
10,000,000 men In the last few years.

"Let us apply this same Idea to the
railroad with Us 2,250,000 employees.
M eight hours a day there are 18,000,-00- 0

work hours and for 300 days. In
the case of the railroad1, the annual
work hours are 5,400,000,000 ; at nine
houn, 20,250,000 per day and 6.C75,-000,0-

per year; nt ten hours, 22,500,-00- 0
per day and 6.750,000.000 per year.

"It tho railroads could be run on
a ten hour basis and the men would
respond to the world call for help, the
1,400,000,000 hours of work being done
by 2,230,000 men could, be done by
1,109,000, a saving of 450,000 men. If on
a nine hAii, h,,l. mtiilil a. ii
Ing of 250,000 men. At $1,000 a &SaT
uis means in one case a savus of
1450,000,000 a year and In thT other
1230,000,000 a year.

Work to lie Dona In United States.
"Make the same calculation for the

10,000,000 producers . In tho United
JUtes. On a ten hour basis C.000.000
nen would be released for other work.
On a nine hour day 8,333,333 men
would be released.

"Think of the work to be done In the
United elites that will cheapen the cost
of HvInvVad add to the comforts and
even luxuries of our children! Work
that these men could begin to do
aralnlng of the pwamps. Increased Ir-

rigation, development of water power,
,M engines for using low grade coals,
greater application of electricity both
from water power and development of
leetrlc energy at the mines and trans-missio- n

for long distances, reforesting
jut over areas. Increased crop output,

to Improved methods of agriculture :
WKtr production of cattle and sheep1

tor food and clothing and other develop-en- ts

that cannot be obtained without"any men, hard work and lot of It,
ot at of which would Increase the

wpiclty of the country to serve all the
citken, rich and poor alike, and thus
Pwent the cost of living from rising
rartner and bring about In time a re-
duction,

""VVhllg freight rates have some effecta the cost of living. It Is small com-
pared with the savings and Improve-
ments that ran be made If. during fh
Present serious world condition, everv
J"n rives all that h can to Increasing

utpot and h,s efficiency.
To fall to give the railroads n Jiving
W will not In the long run reduce thet of living, but will Increase It be-

cause development will be checked, andk takes time to catch up. As It Is, weare several years behind In having our
waniportatlon marnn6 adequate for thends of the country.

"The encouragement of a spirit oTnrn work, ererwr-- z snd cars Trill dor more to reduce the cost of livingttan ean be accomplished by keepingwr railroads close to the starvation line
T refusing them a living wage."

kip t,300,000 Cold to India.'
Id.?,n tp th" nraount of about

JU0O.0PO i yesUrday withdrawn1P i Vrk Assay OHIee forWprnent t. The shipment Is
.if H!ade J New York agency

JJIhe Bank of Montreal and presumably
Wffwmts portion of the proceeds

wom the sales of rupee exchange madei for the-- accoimt of the BaereUry ofwe for India.- - -

HjVtjsslsSit

MOVE TO AID SHIP PAH3L
Payne Name Committee to Es-
tablish Note. With Financiers.

Special Dtipatc to Taa 8cm.
WAsmwroN. Sept. 5. ChairmanPayne or ths Shipping Board haa takenstcpa to establish ship paper with thefinancial Interests of the country on the'same basts ss mortgages and other goodpaper handled by the Investment housesof the country. The chairman has ap-

pointed Alan B, Forbes of the firm ofHarris, Forbes & Co. chairman nt
committee to plan the campaign neees- -

' "ring aoout general acceptanceof such paper. Mr. Forbes wilt select
pis own committeemen and Is requestedto report as early as possible:

A bill to establish the validity of shipmortgages that thev win m.t ti
requirements, particularly those of theStates, for Stale banks and Investment

uuwm nas oeen introduced In theHouse.
Before the war. with nn im..unraerchnt marine, there was Utile ship

t uiuiuiw in una country, and It allwent to one or two houses. Bankersgenerally are unacquainted with It andlack of credit ef ahln An ft rn rtrrt twe rt a.
actions has held back private Initiative
n urning over American merchant shinsfor operation.

Chairman Payne also has naraad aspecial committee to study and teeem-men- d
changes In, the navigation law ofthe country that may be regarded neces-sary to meet requirements of the new

merchant marina. An that ,mraifA.
he has- named seven big shipping men :r. a. a. uranRim. J. Parker Klrlln.
Homer L. Ferguson, H. V. Alexander.
Davtd T. Warden, Alfred Qtlmore Smith
and Eugene E. O'DonnelL

PRICE REACTION IS

BEGUN, SAYS BOARD

Costs of Foods and Wearing
Apparel to Consumer Are

Declining.

WAiramoROT. Sent K. Reaction from
the high price level established durlnr the
war has pet In, says the Federal Reserve
Hoard's review of business conditions In
August Not only are some foodstuff?
declining tn cost to the consumer, but
the prices of wearing apparel, such as
textiles and shoes, have been affecWt,
the review says. Business continues a'
an "extremily high level" and confi-
dence of a satisfactory solution of e

and price problems was reported
from all sections of the country.

"During August factors which had not
hitherto arrested much attention exer-
cised great Influence on the business sa-
nation," the board's statement said.
"Reference Is made, of course, to the
problem of commodity prices. In partic-
ular those going to make up the co?t of
living and to the consequent condition
of labor unrest Whereas previously
emphasis had been placed upon the great
activity displayed by business, the prob-
lem of price readjustment and the diff-
iculties connected with It now bulk
largest Discussion tn connection with
this readjustment Is particularly cen-
tred upon tho problem of the relation
of wages and prices.

"A movement toward lower prices
appears to be In process In certain di-

rections, prices of certain foodstuffs are,
declining and a feeling of conservatism
Is noticeable In certain lines, such as
the textile and shoe Industries,. In which
price advances had previously been!
most marked, "resaleef at some conces
sion In price being reported.

"Reports from the Federal Reserve
agents generally Indicate a feeling of
confidence that a satisfactory solution
of tho price and wage problems will be
reached. The actual volume of buslnesx
transacted 'continues at an extremely
high level for the present season of the
year, although transportation dmlcui-tl- es

and shortage of labor have been
hampering factors In certain lines. Thcs
agricultural outlook on the whole Is dis
tinctly less favorable than a month ago.
although the large acreage sown In
certain cases will compensate for de
creased yield per acre. Cotton In par
ticular Is in poor condition.

"Reflecting tho feeling or uncertainty
which prevails, the volume1 of specula
tion has" abated, and declines In the
price of securities have occurred. The
general business situation, however, Is at
bottom strong."

Discussing labor conditions, the board
recorded that reports from the majority
of districts designate the situation as
"unsettled."

In certain districts a decreasing ef-
ficiency of labor Is remarked, which Is
ascribed to relaxation from war time
pressure for maximum production. A:
the same time additional demands made
.iy the workers have been granted. In
large part due to the general shortige
of labor which exists tn many sections.

'XVondon Money Market.
London, Sept 5. Bar silver, 61d. an

ounce; money, iw-- per cent; discount
rates, short bills. 3 W s per cent. ;

three months, 3 0 3 per cent;
gold premiums at Lisbon 130.

UNITED 6TA.TE3 GOVERNMENT BONDS.
Bid. Aak.

2a. rerlatered
2e. coupon .,
la. renaierea
In, coupon
la. reilatered
4a, coupon
2a. Panama, 19M. rerlatored
Zt. Panama, 193C, coupon
ta. Panama,' 193S, reglatered.......
2a. Panama. 19M, coupon
la. Panama, retlatered
3i, Panama. ooupon....M
Pbil. lit. land purchase la, 1931..
PhU. Iil. publle works 4a. 1933,..
Phil. Ial pubUe works 4a, 1330...
SUtrlet ot Columbia l.R

FOREIGN BONDS.

Ancle-Frenc- Extern. 6, 1930

Arrentlne Intern. H. 1946..".
Canada, Dominion of. 6a. 1921

Canada, Dominion ot, 1926

Canada. Dominion of. 1931...........
Cblneea Gov.. Hu Kur Ry, ta, 1351

Cubs Extern. 6a, 1944........ ........
Cuba Extern. 6. iertea A, 131....
Cuba Extern. 4W. 1313.

Dominioan Rep. 6a. 193... ..........
French, Bordeaux Qty a, 1919...,
French. Lyone Clty. I'll....
French. Maraeille Cltr 6. 1919
V..n.O, r(llH CltT 1921

1914

fin, if. KtMrL loan. 1923.

Japanese Gov. 4tts. 2d aeries. 1926..
Jananeae Gov. 4a. atert. loan, 1931..

T0W0 City 6a, 13....
V. K. O. B. A I. 3 yr, 6W, 191..
U. K. O, B. U I, I yr Wa, 1931..
TJ K. O, B. it I. yr. (Via. 1937.

FOREIGN BONDS DEALT IN FLAT.
Mexico Extern.
Mexico Extern, 1944.,

Cloalng prices stocks which there
were transactions ieoirr
Ailv R Df.. 71

Bid,

Al Ch Df 9W
A A Cb rl
Alb ft 8usq
A Bk Note.

do pt
Am II 8 pf
A show-- ttm- -

do pt 171

Amer Coal.
Bxpr 7

Am Unwed 70H
Am Loe PM06V4
Amer Ship.
A Smelt pf.lW
Act 8 See A
A Fdyjl 93

Am Bnuftu120
do nf...... .l

A 9 Tob pt 93
Am Tel &O
Arm Arbor, 4

do pf
A Dry O inf 77
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Ask.
Ti pf.,104 W,

Barrett pf.,112
Beech Crk., J0V1

Steel.. W
8 fj... ..

Bkn Un Oat 71
Brown shoe 91

do Pf... 5T

Bnf 4 Suaq 74
do of tl

11 A P 41
do pf 93

Trarna B pf.102
nmh Term. SS

OalPack Pf.117
Cat Pet pf. 13
Cal A Aril. 70
Can South.. UVi
C.i w pf too
Ten FdT pf 17
O Loath pf.WI
C 8 A Tel. ..Ill

Prod.. 40
do 1st pt. M

Cbt A Alt.. 7
A 11 H

CM it,....

92
91
90
(4
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100

97l
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93
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94
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Bid.
Bald

Beth
Both

Bnff

Cert

lit
ii

100
63
V
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75
62
W
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100
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41

101
tt

lit
120

41
11
10'
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GRAIN MARKET IS

MUCH IMPROVED

Better tfono of Corn Boflected
in Action of Other Cereals

During Day.

SHORT COVERING IS HELV

Cask Markets Also Share, in
Betterment Allied Com-

modities Strong.

A distinctly unproved tone developed
yesterday In the corn market and Other
grains .reflected that condition. Al-

though support was not excessively
heavy, pressure of liquidation seemed
to be pretty well over with, many of
the large longs having sold out Cov-
ering by shorts' also aided the rise and
the few, easy spots In the market were
quickly swept aside. Among the princi-
pal buyers were the larger commission
houses, the local crowd absorbing mod-
erate amounts on the technical posi-
tion. The cash market was a good deal
tndler and sates of fair sire were re-

ported. Sentiment was considerably
mixed; but with not a llttlo bullish feel-
ing expressed In wires from Chicago
quarters. Corn closed Arm, with Sep- -
tcmoer up IS cents and tho remainder
of the list 2 to 3 cents higher.

. Trading In oats was animated at
times, with prices easy at the start but

ow!ng grit Improvement later. Re-
ports of betterment In the cash market
and lighter offerings from the South-
west had considerable effect .On the
whole thero was less liquidation. Com-
mission houses were among the heaviest
purchasers. Undoubtedly tne recovery
In com and oats would have been much
more had It not been for the foreign ex-
change break; the warning of a steel
strike by Gompers and the favorable
weather In tho growlng belts: Export

fnr oats was llffht. That grain
finished from I to 1M cents higher.

There was little doing In barley or
rye, which moved In sympathy with
other grains. Demand was not suffl--r-- n

it times to absorb offerings,
but the close In rye was firm at a sub-Man-

advance.
Provision opened dull but sUntry. with

hogs not much changed. La tor In the
session, on continued covering, provi
sions Decame- - nrm with offerings less
pronounced. The Improvement In corn
helped. Near the close of the session
porit, lard and ribs were strung- - and In
active demand. Provisions In general
closed not far from or at the highest
levels of the day.

Local jrrnln, Ac, quotations of yes-
terday follow:

CORN In the- - local cah market No. :
3rJllf.w.? 10,d at l.3l! No. I white

llJJH. eost and freight New Tork.
OATS-Th- e local cash market wu nrm:No. I white, tic: No. 1 white, S2GSZttc.;

Ncj t white. ItOSliie.; No. 4 white, J0O1H. all elevator.
BrE Market steady: No. 2 Western.1.49. eost and freight New Tork.
IIARLKY Market steady; feedlnc J1.13

and malttnt, 81.1s, cost and frelcht NewTork.
1IAT Market dull: No. 1. II.SO01.tS:No. 1. 1.I51.7S No. S. 81.1591.4S. andhipping--, tl.10en.20.
STRAW Market barely truly. No. 1rye, 114 a ton.
Wheat Including flour; export for theweek, according to Braditrerf. arsrerate

7.151.441 buiheli, against I.44S.444 laitwhk ana 7,4u.ui& last year; ainc July
a, i,4vg,i(( buabela. araln.teason. uc.r

ataln.t 12J.9J9- - week andIat year: July 1.
seaaon.

UTB Open.
September
Oetiier... 1S1J4
weeemoer.

CORN
September
iieceuri-er-
May

OATS
Septemlier
Docniler.
May

LARD

laU ifi

laat

135H

1W
12H4

C7S

Septemlier 27.20
October... 2.

It IB St

September a.SO
October... Jl.
September 42.73
October... 37.90

rnrcKs.

S3

144

UIBKIUH IlCCmPTS.
Wheat.

Testerday 2,201.000 &U.0O0
0uO 122.000

year 2.611,000 21.000
SBAllOAUIl CLEARANCE.').

Flour. Wheat.Yesterday W3.000

1.031,0)0

iii itret lu.wo i,iKi,orio
115,008 103,009

"Modern. Miller's" Outlook.
Chicago, Sept. Modern JTillcr

aaj-8- : Threshing1 returns from eprlnsr
winter wheat belts Indicate a further

falling oft In the total crop to between
900,000,000 bushels a maximum of
92000,000, Reports show an Increast.
In the amount of Ughr weight wtiput In
the Northwest there Is un
desirable wheat In sections, South

than was showri earlier. Opera-
tions for seeding w'nter wheat been

BID AND ASKED QUOTATIONS.

Japanen,

CANW... 94
do pf."....129

c at v & 0
do pf....100

CCCASIL... i2H
do pf Z

Clcvrl!tl .
CI pf.los
Col tt S lpt 60

do 2d 43
Comp Tab.. 61
Con Clr pf. 73
Con pf.lOO
Con imur.. 72

Carpet 67
Cub A Hur.23)

do pf 104
Del A 101

D L W...I7S
Deere Wl
Det IMitoiUU
DetAMack. ..
Det United. 93
Dul SS k A 4

do pf (
Elk Horn F S3

E!ee Stor.. 9
Bran, to

E.uluoU J. .IS
ErleftPltta., ..
Fed it a 13

do pt 33
FteherB pf.lM
f)n Chem.. ..

Oraaby ....
GlfMfcN
GirSSU

Harvatr pt.lWi
,74

Salt..
Iowa Cen...
Jewel T pf.

pf ..
KanCSo pf. 50
KelSnT uf94

wneei.. u
97

Keo D 4

do pf
Kress nf..103

137
149

72V.

22. SO

93
125

73
110

4a
K)V4
SO

110
6i
61
'A

74
64

24'

lrt
116
122

S3
97

4V4
10

1W
32

107
70
1

102
190

do 109
pi 99 103

U "1
13

1 pf 91 91
S3

t0
Int pf. 96 109

64 CO

Mi
(3

itti
do

M
10

M

7

63
62

(1
99

Laclede Oat 40 W
10 12
19 70

do 1st 101
U pl..lii

73 tl
Beach, 24

Matkay .. Tl
do pf CI 7

Marine U

do pf 130
MarUn CSH

31 31

MayDSt pf.tost, 110
Pet 111

Cen 109
SS

do nt 99 110
do L 63 66

Mo Pt 91 ..
A

mot) rr pr.ivs
NahCA3iL.10i

B44C...114
do rCS'

cincAGO

nisn.

WH
132V,

Shi

27.C0

S.7S

ta'

GencTcs

vUJl
Hartman....
Homeatske.

LakeEAW..
Lnoas-Wll-

pf.100

Manhattan.

All:..

pf.106

MStrASSM

Plow
7S

11
1

13

19
127 Vj
12SU

S7H
7SH

S7.
20.00

21.7S

Clone.
127
140
144

13
123

71

22.C0

42.75
27. Si 1 10

Corn.
3,823,

....... 7,000

Lat

5. The

and

nnd

and more
of

Bid. Aak.

pf...

Crex

Hud.

pf.t.

Kmer

12JU

pf vai

1I1U

Inter

pf

7

9iU

60

du UVri

72V4

1104
R... 73H

Mex
Mich

L...
Mor E.
Nat

Low.
13SV1

141H

73i

21.U

131H

27.W
27.03

S.EO

42.75 42.73
39.15

Ltlt week
Lait

west

Poab

Man

Math

1(3

UO T)f 103
Nat Ui

1 pt II
xsurex&M..

Ask.
.1U3 PUOI

pf.106
NKotM

ani
N Y LA W. 1

NTCAStL... 25H
do 1st pf. GO

do 2d 4i7Vi
So. 12

NorlfcW 1. G

North Am.. IS
Owen B pMO-.'i- j
l'ao Coast.. 33

do 1st pf. 70
do 3d pf.. 43

Pero It pf.. s
do p p... 00

Pet-M- ul .3Sdo pf 00
Plmn A ofJ0HpccA.strJ ct
Pitt Cl 92
miVAC Pf.l29
Pitt Stl pi. 83
PWVa pf. 71
I"rSUCar pf.lfli
Pub Serv
ItjStlSll pf.10154 lll

on pi,l(Jbs l7Jien a sar.lliVi
Head lit pf 34

do id pf.. S7H
Sears Roeb.201

,do pf in
Sloee-She- C3

do pf 93
StLASF pf. :i
SoPortoSuclSI

do pf illBtand Mill. 13
do pf 5

Sup Stl pf.103
T Pac L TJ00
Tida W a. 237
Job PJ nf.101
ToIStLAW..

lo pf u
do ct 9
do pf ct jo

Twin City,. 40
do pf.... si

Underwood', 15?
do pf JOS

JLBar A P. 14
UClrSts
Un Drug1... 150

Un Ry Jnv, 10
do pf 2J

rsinAio pi.101
Utah See.,. isu
USSmelt nf 41
Va-- C C
Va I O A C 69VlSrt I
Wesths 1 pf cs
Weet Md n. 1H1
West Pac...

do pf M
WUlyM) pt9t
Wis Cen.... 30
Wo win pf.113
WthcnpfA

do pf B 77

Ex dtTtssafe

95

1Z

Tl

M.4I1
25.00

21.45

41.04
37.00

Oata.
S44.000

1.44J.000

Com.

year

the

Pap

584

7i

Bid.

pf..

pt..

2HS

93Vj

21.M

107
110

21
33

23
ta
13
17
74
63

10E
60

100
to
47
43
44

102
101

00
M

93
1!

103
90

cu
113
II
3D.

201
113

Mi
96
21H

165U

93
io;ii
tA

103
It
23
12
20
43

111
'170
'120

t9
axrti
U2,
162

U
21

111

tl
41
75
Mli
71
61
97
40

97
71
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delayed In many sections owing to dry
and hard ground. Fair progress has
been made In Oklahoma, Missouri, Iowa,
Nebraska and Ohio. Greatest delays In
work are reported Illinois, Indiana
and Kentucky. Corn la maturing rapidly
nnd much of It la out of the way of
frost- -

Hnenoa Ayre Grnln Prices.
BCENOfl AYSK9

prices:
Sept.

October 1S2H 15.95 .30
November ltlt 1S.1S .30

CORN-atead- ier.

October 97 .1 .to
November iVA MS W

lfLAX3UEI-Btea- fir. (
October 12.10 .10
February 17S 2SJ0 J0

OAT-S-
October KH

Prices shown tn pesos ana cenlaros per
1M kilos (rw.5 pounds).

Exports From York.
Wheat, bu., . beans, bu 17,- -

172; flour, sacks, 10,825 1 tallow, lbs.,
t.161.900 ; cheese, lbs., 86,220 ; lubr-cat-tn-

ollgals., 173,350 ; malt bu.. 12.706 ;
peas, bu 2.001 1 pork, bbls 100 ; bacons,
lbs., 120,000 ; alcohol,, bbls., 180 ; cotton-
seed oil, lbs., 400,000.

SslOBT NOTES.
SeeurRy.

AmCottonOn..
AIHTHHTtir. .0

mThreadCo....O
AmTobaceoTo.. 7
AmTobaccnCo...7
AtnTobaccoCo.. .T
AmTobaemCo...T
AmTobicroCo. . .7

I AnacondaropCo.S
ft Armour4 Co. Cnr. 9
I (ArmoujAOoOnv . tl

ArmourAt o.rnv.0
A nnourACo.Cnr.fl
A rmourCo.Cnv.a
DettiSteelCoro.. .7
BethHtrctCorp.. .7'
CanPaclflcItr,.,0
CrattalArgRy...O
Chl.UlirStQJnlnt.4
ChlRl4iPColTr..
CMIhieuTcolCo-.- e
ChlPncuToolCo..O
CBlI'neuToolCo.l
Chll'ncuToolCo..8
CubAmSual Llen.8
CubAmHi.Rll.len.ft
OudahiPackgOo.7
DolirudItn;....3
Ked8oglterCo...S
Oe RleetrlcCn..a
GcnElectrtcCo.,.6
OretNortty....a

ullUllCorp S
GuiaillCorp.....S.
GuuntlCorp S
,IlocklngValKn..S

JIoldl'adkei. . .7
JDoldPackCo. .7
JDoldl'ackCo. ,.T
JL'otdPodiCo...7
JDoldPckCo...7
KanasfcCltyTer. .Q
LactcdeGaslAJtr.?
LIT ett&MyrrsT.e
MolUiefUCo...7
MoluiePlo-wCo...-

MotlnePlowCo...T
MollDePlowCo...r
MollnePlowCo...7
Mollnot'lowCo...7
NUentralIR...S
PhlladKlnhlaCa..a
i'encs) itanla. .

PtuAbhTniit....
IToctrrftOamhle.7
Procter. G amhle.7
lTocterAGamble.7
rrocterdttiainljle.7
lubbrrvCori)NJ.7
KochemtCTlt:L...7
KJltrjnolrJylob.O

. . . .
Stl'auIUnlrpo..SH 'S3
HtiuiebakrvCflrn . 7
ttudebakerCorp . 7

win&co a
llnikenUetAxle..7
'1 lnikenOrtAxla..r
TheWISurHnC.7
liSHubberCo...7
UtahireCorp.. . .B
WctlrgbouKKlla

Anglo-Am- .. 23
Atl Renn,.13if4 1100

4J.937.t6S 'itiS
0. laat 5J,544 Continental..

alnee H.S0, agmlnal ?c,7c?:tII
,7t:.3l3

Can

ItCFlS

Norfolk

pf..lH

Eureka PT.117

BU. Alt
HH

'L.3& S3

I Galena-Slg-.- ..

Thnra-- Gal-S- t pf.110

have

TKIUI

Tuai-a- ir pi.KO
IUlnolJ PL-li-

lSJ'l inJlana PI M
H1H Int retrol.. so

iooh

7S
70

123

113
121

243

In

lid

Nat Tramtl zx
N V Tran..lJS
Norlh P L.107
Ohio no
Pa Mer P... to
Pierce 22
Prairie OiO too

Old. tNew.

Card-A-m ... 10
CarJ-A- Df. 19
C Aeulrre...2U
KwernI ....luu

Fal-ini- .... 91

Bid- -

ut wen ...
Ot WcM plJlt
Guanta'mo.. S5H
June Cent. ..114
Maaatl 129

Kate. One.
,6. Rent.

STANDAltO OLU

0 us

i7a m

12S

HTJOAR. STOCKS,
Aaltl

Balu.
10 Amertcaa Zinc...

MJ3 Alaska
20 Alluucx
7 Anaconda ........

290 Arts Commercial
to Big Heart

S Butte A Bal

Calumet
JUi

Copper Ranso C3

JliUsTls D V,

Helvetia 3
Islsnn 4?

2M lsla Boyala
19 Lake Copper

Mass Con
CS3 Mayfloner O C .
130

13 Mohawk
SO New Arcadia ...

239 Cornelia ..
,.

41 North Butts ....
10 Old .
43 Osceola

23 St 'Mary
IS So Lake ,

350 Sup &
iO Trinity

1470 Tuolumne .......
Union Land

110 U S Smelters...,
21 Utah Cons

CSUtsh Metals ....
M Wolverine .......

RAILROADS,

Boston

pf....
IJINVSnii

MISCELLANEOUS.

Hvc..

i:aitcru S 3
3 Killluut

...
General Klec
Gorton
Gray

Portland.,..
42X1 Products....,

pf,
Island Oil....,...,

bby
Loews

Gas
Mex
Ml'

423 Parish B....
Van.,...,..

Swift
Swift

United Frnlt
United Shoo

9 Sboe pf,.
1100

weewan nt

23
Feb. lmDee. 1D3S
Nov. 1919
Nor. 1B20
Nov. 1921
Nor. V 2i
Nov. 197 1

Jan. 1939

101

June l!."2t)
June 1321 102

15.'33 103'
June iS.'ai 102
June-1.1.2- 10
July 1S23 102 101
Jlllr 15.-J- 101W H
Alar. 2.24 uu

1927 87
JiUy 1921 84 !
Feb. 1023 97
Oct. 1920
Oct. 1921
Oct.
Oct. 1923
Jan. 1920
Jan. 192 t
Jnlv 1 H3 101

19Zj)
Jan. 19 o
Dm 1919
July 1030
Sept. 1920
July 1921
July 1923
July 1923
Mar. 1934
Sent. 1921'
Nov. 100
Nov. IS.'TO 100
Not. lft.'2t
Nov. 1S.'2Z. 101

1S.'23
Jan. 1U2U
UK. 1U21
Hept. 1919
Sept. 120
Sept. 1S21
Sept. 1922
Sept. 192.1
Sept. 1024
Scpt-tSt- !)
Feb. 1923

4M 15 '21
Mar. 1920

1920
1921
iUXi

Ma X3
1922
irai

Alia. 1923
Mar. 1922

IS.
Jan. 1921

l
y
'i

P

ai
I

N
N

& 93 lit

.

st

13 auti
3

Michigan

41

I Savannah ...
Savannah S3

OeTTON.

Cal & Arttuns.... 7

creek

120

MtrhlJlU

New

"OStwunon

Boston...

15.

101

If

Pa
Sid

173

IIS 397
515 330

213
110

140

123

120

3Vi
44

i
10.

U ft 11

400
20

143

mi
U ...

230
(0

50

Sr.
3
1

7

4311n;'ton A Albany..

It pf. Wi
ft llalu... 33
Jet 17

10

Old
124 Knd

54 End pt Vi

37 American 97
10 Am 113

Amoenc pt
100 1H

187 T A T.
Am

2023 8

i'ortiaaa...
127

93 Falrlwnks
40
40

118
2.1 Int

nt
40 Int ITo'locts
to
73 Li
20
52
tst Inv
IM

35 N

.8

1140
300

Int
131 pt.
ID ....
231

.(

6H9S)i

10OU

lOO't

10OIJ

13.21
Nov.

Juno

Mar.
Mar.

Mar.

Dec

JOOH

102)

08K
My.

9Sf
Auk.

iwyi
Juno 15,-2-

l.V-2- 2
1930 I0OH

South I...U5 170
south

103

IStd 723

101

Y.2S
103 Ohio.

31 Union Tank.125 129
...,431 440

Stand eubtld

Stand
on".

pi..

...11 12

400
Cecilia

32
90

0c

Carson

East Butts

24

42

a

li

2H

121
llnston

St
10 B'Mton

pt
H...

49

Air
Boirh

k0'4

117
loit;

Wool pt 10!V,
Century SU-e-l
uuDan

Mass

. .

.. 31

.. 41

..
. 19

7V.
27

9H

22 Si
M5 Nat Leather w L

B

Stewart
123

Un Druir 1st

....
United

100 Waldorf

,

..

.. 41

..in?;

..

. S2

..18JV4

.. MVJ

..
...
..

13 pf..., O
BONDS.

O W I 6a.,. tt
tfttoPunta 8nsar e..10

lw Swift uX.....,
asm

rraln
Yesterdays Net

Clow, Chge.

New
300,330

U

June
Jtinn

1923
Unit

33i

eels.

Bid.

PL.

lnd.

P...

"all .2403

13's

10U
is?.

cou

I0i

9U1

Kler CH

Kloo

47H

70U

33

...50

58H

44

lift
11

690
79

430
2iTi

i
.5
41
St

9i
J

W,
4

2C11

liTi

eon
3A

61
2Vi
SVi

2 MS
IS

1H
264

91U
124
07

EVi
23
17
10

94
42

ti117

!Vi
HVi

14.1

170
31

41U
S

41
sail

S7H
TS

71
M

m
42V

Illd.Aakad.

god
too- 100 H
101 Jt luiH
103J 102 H
IliSli 103 H
103 H 103 J

99U
IDS

June

1.V19

ea( BS?t

Feb.

1022'

All.

M.
lOSji
103)5

103l

102

10U

103

103

89
03

bom iua
99

98 H 69
99 H

99 H
101

van
loo loo h

90H 99
99 Ott),
09 99 H
90 B7W

H

102.
PiOV. 1U1U IUii100

Mnr.

Jail. 1029

100 H
1UU 1UU

ioo!i tni
100 ( 101
101 W 102
101 lot U
101 M 103(i
99 4a oe
97 K
09 , it

101 U.
101 H 102
102
1U3
94 ( VSH

loo
vaJi oaii
99 99 ii

100 101"
10(1

21 100 100
iv2i xui
1021 101

97
Dec 104 104

87 Ml
1UUM

Aril.
Prairie 247
Solar Refln.a 3ttl

1

..U3 340
S W Pa

of Cal..29i 390
Ot 773

4fi tc.iu.lfl esa
Sid of Ky..4a 41I

Std Neb.t23 ES9

124 Htd ot J.. (S3 ess
Std Of

IStil of
103 Swan

29 Vacuum
194 Washington. 40 SO

112
377 "en bloc".17

72 old

TO Mat-A- 10
IMlt-Ar- u 70

100 INatlonal ....133
IN Mauero...nO 190

113 IS ...
3 IS Cecilia pf. 74 77

1JO
I pf.

MIN1NO.

2Ji

420

23 Centennial

Franklin 5

23 Nlpisslns

Dominion

Open. nizh. Low. Lest.

C

7tl

Srt

m

3

V Atchison

2S5
Sub

IJChlrarx
Mass 10

3Ji
i Colony 92

West 42
West

10
Am

17 Am Siwarpf
Am

13

ztm

Tel.,

Root

Ventura

33

5

54

20

10

89

27

Warren 1st

flOCOA

to

3

4

97
113

107

7

JV4

83
19

100

100

100

H

100

100

OS
100

103 h
tooij

Feb.

Of

,.148

..170

Wi

SPA.

32i

4914

101V.

98H

9ut

Bid. Aak.
97 100

pf.. 10

S3

76

19

44.

l&H
w
eoe
T&34

420
2Ui
(1
vn

f
4S

9V

9
70K

4

25i
10V

15Vi
42
CO

3
U
2Vi
1A
3

1?4
IS
7

10H
Sli

:',4

91VI
124

n Vi

5H
33
87
10
32
93
42

V4

96H
113
S014

t!i

lH'j lKVi
lOOVi 1004

SVI

111
75

16?
31
tt
3

S

7H
27

9H
7(H4
51
S3
19
89

4 IK

W

H

K

94

22

27

It

10

42

is

it

69

14

3H
44

13H
11

0o
75H

420
Ti

20

53
10

7i
5
4

IS
23

9V

9

4

2011

lOVi

liM
41

01
3

2H
3Vi
3
1T4
1V

io--

4

1VI
124

7
6V4

33
1Z
10

ti
42

M
113

80 Vi
1V4

1059. 10J

47V4

J1V1

TOV,

494

15
14

75
101

31

41H
5

41
IttV.
7H

27

71
55
2.1

SO

(9
X)
41M
49 VI

114 1I3U 14

M,4

HVi 57 . 57
53 51 51

113 113 lit
ItU 32 62
27 27 27
18U 16 19
19 19 19
C9 9 69

It 32 ti
109 1M W

JTS

Executor

Chartered

Trustee

The Farmers' Loan and Trust Company
Nob. 16, 20 & 22 William Street

Branoli Office, 475 Fifth Avenue
At Eorty-fir- at Street

New York

London

Adininistrator
Eoreign Exchange

Member Federal Ecsotro System, How York 01eating Honsa.

MISCELLANEOUS MARKETS
XOBK DONDS.

Form, Hate anitMararltr, Bid. Aik.
inter.
Inter.
Inter,
titter,
liter.

Inter.
Inter.
Inter.

and

NEW CITY
TleM.

Abont.
4U.I, July, 1M7 10V
4tM, June. iw
4Ua, Uarcb, 19(3.,
4V4I, Nov., 1957...

May, 1367....,
4(4a. April, im...

March, 1X4...
4H. Marcn. UC2.,

Inter. 4'i. Sent., tsea..

.1D1H

Inter. 4a. March, .. 9TU
inter. 48, iviay, l'A.... v.-- 4
Inter. 4, Nov., 1853 t.... 9tH
inter. 4a. May, 1357 fZTt
IlefUtered 4 Nov., 193a...., 24
Itclteret la. Nov.,, 19U.... tVA
Rexlltered la, Nov., 193S..., 81 "4
Inter. (He, Nov., isf.3 ir4
Inter. Ita, Nov., itU. 82 Vi

Ilrxuu ceopoiL 3H, May, WU S2Vi

Coupon,
Coupon 4H.
Conpon tl, 1 4.6C
Coiroon 3 L
HreUtercd Ha, 4.M 4.37
llecUtcmt 4.37
Ilrzlstered cdudov 2Hpi. 4.S0
Ilectitenul coupon 3H. 4.70 4.60.
Ilectsteied 3a, 1I40-1S- 4.S& 4.4k
ncltered 3a,
UegUtcnd 3 4.60

NEW YORE STATU D0ND3.

Form. Rate Maturity. Bid.
Registered Jan.. 19M..103
Coupon 4H. Sept., 19C3.....107
Recistered 4H, Sept., 1943. .107
Coupon 4H, Sept.. 1963 10
Coupon 4Ks, Msrch, 1903.. ..102.
Hrslsteml 4a. March. U66.101
Cuupun 4U. Jan., 19CS 102

4Us. Jan., 1949.. 191
Coupon 44s, Jan., 1943 100
Coupon 4s. 197 93H
Coupon 4s, 19SS-4- Canal....
Registered 4s. 1300-4- Canal. 93
Coopon 4s, 19SS-4- IDghway. MH
tiegis. is, jiifmway. m ..
Coupon 4s, Jan., 1944 Si
Registered 4s. Jsn., 93
Coupon 4s, Jan., 1912
Reglatered 4j, Jan., 1112 9!

MliCELI-lNEO- CS STOCKS,
Bid.

Am Chide.. 7
Am Ch pt.. W
,lm Mis-- ...146

Mfe pf. s:V4
Am M A F. 90
Am Tne F. t
Am T F pt. S3
A D T N J. 30
Atlas P C.bS
Barnh Broa

A 1 p S3
Barnh Bros

A Spin 2 70.
Bor C Mllk.103
llor U M pt. Vi
Hush T pf.. 7H
Carb 8yn...lC0O
Ceinilold ...130
Child j Co... CS

Chllds pf.... 97
Col Em Syn.175
Col Grapn..4U
Col lir pf... 91
Crk W nf...9S
D L A W C0.175
Draper Crp. 137
Fed R 1 pf. 99

STOCKS.

Am Cvan .... 43
Am Cyan pt.. 69
By Prod US
Casein Co ... 40
Dow Chan.. .173
llo P Ch pt.. I
Fed Chem ti
Fed Ch pf.... 96
Graaselll
Grasselil pt.,.10O
llook Eire.... CS

STOCKS.

Am Cigar ....lis
Am' Cigar pr.. u
A dr scp

Foa...20i
G W Ui'lmclESa W II P1....104
J 8 Young... 13
J S Y nt.... 9S

OF

Airplane
os A 77

Bohemia ... 1
.into ft L.. 16

whamplvn ..
.alaveras .. 11;

hiel Con... 3,
Cons Copper H

oew os
Crown Res. 20
xJenbiffh ..,
tiasle B B
"'onuna ..,
Iloutbton .
iioiua
Iron Bios.,
iron CaD ..

FuU paid.

CirF.MIC.lT.

Ark

30

.99
21

23
LVi

Upea.

Armour

Motors ...
Suxar.

llupp Motors
Llbhy McNeill

71 Lindsay
l.ln,lna- - l.lrlit

10 warn
Mitchell

Leather ...
Pab Servico

zw iaruiae
Wrltley

Wilson

23 Wilson .....

1 ...
4

rent!

t c,

91

u a nteei

.

101T4
101'4

4Ut,
,

3lia,

4Hs.

Spin

Aak.

jyws-K- .

Ask. Ask.
19 Flsk R 1

V 13
Silver pf 92

9U V U .. S5 99

Casket..
st.HO

fO'Nclll

106
100

i:oo
no

loe

49S

101
1S

101

Ask.

200

10Y

103

Bid.

12Ti

Cont

81'i

WA

9SV4

Bid.

Bid.

Tob

97
CO

J Z. nw
3

93

80

90

72

93

46

101

Otla Elew
S7 90

u
Pratt A p
Ry Bak

u f 97
II i 17

43
IStOll pf..l03 103S

vaivoune
"est i-

- nerr
C t

S D

A

IKlMerrimac,
u

C

S

TOBACCO

J
R J

Bid.
, .. 1W ....

2

.

.... 25
4,

3 3
.. A
4

10
..

30 Pet.
26

w
4

22
33

40
1

zuAm pr.. s
of

20 li4pf MVi
1050 r c A C Itya pf . . IS

Itr. ser 2....
lOOCudshy

150 ..
,

UHtllnl

50 pf.
Mont pr.

1735 .Nat
l(W nf .

union

.101

7U

LD

IN

276

1701

pf.

IMscA Fb...lCO

BRJ A...47J

pt..U2
noWcrman--

BOSTON

Metals.
Tuns...

Z..

Dour...
lOnomlasa

IRamer!s

Victoria

Bnipiituia

I'lslierles

Chi

11

21
13

20

fa uuaser m
70

scars Roebuck
Stewart Warner

750 Int 53
Swift & Co 14114

1050Hft Si Co 19Vs

60 Western

573 rts
pf

Ry.
1O0W WVi

Last.
Am ila

zm sturea
Am Ship 37
Am Loco

tllaldn-l-
U) A pf

Crucible 170
12J0 Storage.,. 91

20LsLa Sup Corp....
uonizn as

tOLchlsb. Valley
Keystonu Tel
rena itaiirosii

100

I

.,43
1'lilla f'o cum pf,

Klec
415 Itsp

19 Roys Dutch Y,
lOTonopab Mlolnx,.,
22 Union Traction...,

Union Imp...,
110

.101H

.101H

About.

1941....

99
Pr.. 11

(Nat
93

pf....

60

53

I'neipa 230
95

Pdr.140
100

73
SiPKOT
St MAP. 43

pf.104
69 63

Kerr n
W pf....:0S

Warren .

Tale T....SM

Hook CS

solray
93

m

A S7

A
91 Porto

Heyn
Heyn B...100
Reyo

Weymaa-- ....172
pf.102

CLOSING.
Aak.i

30
Moo. iMaJestic

20 MoJ

I Nil L

ti hunter

Seven Met.,
lVilTexanav

lu venieim

CHICAGO,
Sales.

IOS14

Buth Fisheries...
Booth

10

ICSllnllsnd
,.

.

.

8

.109
. 47
.
.

uiuMotor 30
SO ....S7
60 ..110,

Swift
1363

Stone
CO

Wilson

. 83

.

.
. 14
. 2

BOMIS.
Ry

lXUClll &s....
Comw 3s..

Wch,

st.
Com.. Vi

',

Sus
10

lilectiic
(Ira Asphalt

22

pf.

lGHTPhlla

N

Oaa

Mflf.,193

lVsiMex

6&l.'ev

if,,,.119

64

.
.

. 5iV

si
..

m
s

69
,1(KH

Warwick Iron S Hi

B

iiooorJitr Phils s .. wvi
inooaLsta Sup lnc 8s.. CO

100Leh!(h Cs llllVi
SOMLehlxh V Es.100
4000 lh Val 6J....101
luml-ltll- a 11 97H
KuePhlla tt., 04

Ry Inv Cs.. 71

DKTitorr.
Open,

Charro.il (V.
Columbia Sursr.,,,, 17H
t'tntlnentsl Motor 11U
Font of Canada
Parke Davis pf,. W

Pains Detroit Motor.. .,11M,
I'rad.Kq ,
Reo Motor Car.it.. .11..
WolvtrtM Ccmtnt.

97 ,

1822

18;

j.

7M

m

109

Loo
113

246
1C0

140

lit 111

ISO

L..
200

Ch

101

pf
123

nr nrof 102
265

Bid. Ask.
Eire

K0

450

440

100

210

Co

"t.

3l,

Co....
Mutual

A C pt. tShi
pf... 100

Semet ITS 1SS

Solv Proc 27S
Ch

107

100

Bid.
La Rose

New

Miami

Low.

17H
12Vi

81

15
8

12 Vi
17
12

8

47
20

9
30

51

19

83
SO

7
81

1300i) O O 7t
73V4

Low.
3Vi KVi

am
375

4JVs

Suit Mfc

Plilla Tr

Coal
con

Wee 1st

nf.

Alk

,.10S

..100

huff

S41j
25V4

23U

4s.,

200a

3M4

113
1SH
MVi

101
l2Vi
ITS

109

207
110

141

100

1st
1st

Ed 1st

(00

37H
95U

123

170

Ul
22

19S
om
41

311;
25
26';
K1
Sll

Vi

1MH

M'4u
101H
100
101

7U

75

1911a
101

vt

87
83

S3'k

S54
tiv,
1

Slid

109

Tleld

19S4
101 Vi

101
103

UGH
hi.

99
i4

99

V4

Hock

nf

59

W

W

WKt
94

Port

siuilora

Nat
NUg 96

....200
Stand ....123

Bid.

T..125

K

CUKB

79

10
Baltic.

8
INlxon 23

nigh.

10

8

90

pf....
SO

19-

U

W

31

90

73

,

20

3V1

29

103
ISVi

15
8

108

lli
12H
Si
12

8

109
47
19i
90
93
30

207
109
67

143

82
77

6
St

2
190

73'!:
73
90

Ssles. Open.
ft CVi

A

United

St

32

49

9s

61

81

33

61

97

99

99

SS

97

20

75

63

....

A

A

fcO

17

19

31
16U

123H
1',.

i;
87

117
2114
OS
4S
w
43i
81

:iU
ts
25
9!'i
Sis

SSH
IWl

10344

K
MH
m

Mitt
10a
101

7U
1

75

HUh.

17
11H uvi

(09 4BS

W 99
USVi UMi
31 11

a

4.39

:
4.J3
4.KI
4.37
4.27
4.37
4.21
4.37
t.a
4.33
4J1
4.37
4.37

4.i
4.40
4.49

Ask.
4.60 4.S5
t.K 4.33

4.37
Vim. 4.DS 4.37

4.50
4.37

4.S5 4.4i)
4.4J

and

Am

tft

6150

Tleld.

4.06
4.0S
4.0
4.0D
4.10
4.10
4.10
4.10

4.03
4.U
4.01
4.0)
4.0&
4.10
4.1J
4.19

pt. 101

Ulna 1110

oils fcJor

LR

piM.
lloo

2035

ctfa

Ky pi..
Hal

100

220
Its

123

Val

Iron

tV

lftsu

....ISO

R-- A

Ask.
1T,
143

4
111,

ITS
106

Ask.
40
2)

13
M

U
2
15

50

1

7
za
70

tH
iv

Last.

Llsht

90'i

18
103

WVi
15Vi

8
101

11

17
U
2;
12

10a
47
19

90
!Wi
2

20114
109

67

141
19

ii
78

7
SI

1

75
73V,
110

100 HI L.... 3V1

lil'.i
49

111

j.'j

tl51
41
11

34U

2Cti
S514

UK
t'K

103V,

tt
U

1IH4
ICO

101
9711
vi

75

Low. Last
s Vii (

I7S

4.10

27s

17N
UH

4S
99

llStiu
"8

NEW TORK BANK STOCKS.

America, ,
Atlantic. .
AmExch.
uattery. ...
Bowery. . ..
Bryant P. . .
U'way Cen.
uronxKiat.

.878

.190

.270.

.219

.420
ISO
140
ISO

llutrh AD.. 27
Chase... ,,..SOO
Chat A P.... SOS
Chelsea Ex.. 123
Chemical.... ties.
CltiNat. . . .240
City 435
:oal&Irqn..x40

Covmcice. .33S
CownUU 300
ContinentaL.lia
Columbia.... 1DO
Corn Etch... 410
CoamopoUtanllO
ComreerctalE390

Cuba 178
East River... 148
FinhNat....200
FlfthAvo newh70
Flntt Nat. . .1010 10S0

149
includes one-ha- lf Irving Trust.

AND--

Alliance 05
Am Surety... 70

OUT TOWN MARKETS.

PJ11LVDKLPIIL.

FnrclgnTrB..144

COMPANIES.

lumbers 4 la
Bond A V.tgezlu
Central Cnlon45u
Columbia.... 3 ou
CommerrlaL. 14U
Empire Trust235
hqultaMa. . .435
FarmersLAT.440
Fraiulln.,
Fultrn...FltleUty. .
Guaranty,
llamiltoa,
Hudson T
lvharaCo.

235
213
220
397
235
13U
040

M. . 125
lawyers 1...LZO
Uucula'lT...175

I'L' IT

646

4923 49 1SH
470OO 170 1S7

109 107
I

It 92
AH Elec pf. 77 79
Am - a T.rJJ a
Am pf 94
lm .121

Am pf 40
Am P A L. 62
Am 71
Am P U 10
Am O Pt. 30
Am W W.. 34
A WW 1 pf. 17

pr pf. 10
Appstach P. 4
Ap Pr 22

33
E.. 12

8 pf. 42
Col 29
Col pL SS

Com'nealth
R L. 23

pf. 63

Am 222
..140

Pow pL 90
Hab

E
W pf 60

Can F.. ..
SU 1 pt 103
Stl 2 pf. 70

47
Da P

Vi
9
M

5s. 33Vi
SJ

..400

Park

ahare

llrT

2

7
9

W
W

i
5

11

.. 71

Jim

....
Kx.

.... 1

2
1

O.
IS

25
90

1
3

Kav
Ml ...

..
...

C

.

F
Res

Gt

I

J7tt

La ii

,

..

.. 4

.. 42
..

....

1

17

...
4

C. ..
S

za

22&

1W
ISO
160
33

820
3ta
IS so
zfiO
444
2A0

S30
185

22U
023

465
250
400
370
305
445
450
249
2G0
230
405
203
140
005
135
133
183

I

75
80

m
so

200

. .

000

Co.

N Y N
N Y

740
135

Ex.
270

oral 3S3
145

23d

350

A

08.

1

York T.

7U

U

U a
V Title 00

.
W HUT

LIC CTIT ICS.
Sales. mzh. Low. Bid. Ask.

atlea Service m 4bJ
atloa pf.. T.hi 76
O tt aha..
Cities S deb U

S 0
Hid.

in

Adlr 17 Eleo BAS
jump u ti pi .o

u a i.
L&T
G 3c
(i&K

P4VL Df

1'

AWW

pt...
Caro
C State
C Elec

Power.
Pow

P ft
ConV wealth

PKAL
STEEL AND

Brass
Atlas Pow.
Atlas

St W1I...122
Bliss. W...330
B1ISS.AE

FA
Carb Steel. ...103
Carb
Carb
Colts Arm...row. ..310

WAR
Bid.

Dec.l.'rJl.

Divide. 10

IteUher
Uelcher

Divide.

Horseshoe...

Uutler.
McNamara.

C O D

United

Mills...
M

'Adanao

MnRald
Chacub

llanerarea...

-- e

"IHott

Guardian

OarflMrlN.
Gotham
Greenwlcti.,.37a

Hanover..
ImATrad,..S7S
Uberty
Llnroln

.215
MechAM...402
Metropolltan:i9fi
Miitualt.
Merchants..
NeiN6th...20O

UA..4SO

Proiluce

Seaboard....

War '....130
F.I....1S5

YorkvUle....33S

TRUST SURETY

Ask.

91 ir eU LAX PI
123 G ft E Sec. 33)

nhi gae sec pf so
2:

L

N 21

N O pf 83
N C7

N ?0
R ft L. 12

50
Cal !0
Cal E

stand 34
42
13 4

IT 13a
100

BluV

123;

113,

140

S50
Sei

Sower 20Vi

run...
Hydrogen...

Indpt

Ohio Fuel

Pitts
32000

Pitts

31814 Oil...

B.llt

Allied Dlv..
Alto
Annex Dlv..

llrouzber
Dmda Cons
Divide Ext.
East
Gold
Rash Tono..

Cash

Uootb

Coiub Frac,

Gold

Arts
Kden

U'nn.le,
ttnunil

uauey
Dmver

fllrtord

Kerr Ijike

Apex

Bid.

8.
Horn

Dome Kit...
Dome iJike.

M,,. .14.09

Gold Reef..

jteora

.790

Manila

.230

Padllo
.378

Public

State

United
Union
Wash Hts...

.170
O..240

Metronol....30
MtseBond. Of

W.10S
.238

Tr.770.
New 620

31U

Realty Am.. 110
Scan01nav'n4UO
Title
Un States...

Uuar
West cheater. 130

Service
banltera'

OlOUOCltiee 103

Bid.
Elec... pf

PIUL.

Roy...

Crown

Ohio Elec
Elec

State IT.
pf

Rep
RAL pf

Edl...
Is rf.101

ujtu..
JPtd GAB pt
Tenn RLftP.

ULAP pf.
(iTniied ijru

i pr.
(West Power. 2f

26 (W P new pf 7

57 j

ORDNANCE
I Bid. Af k.

227 Steel..
145 .uip s ft 1..

n:

4CO!

110
112

a

S

8

ii- -

Kmp S ft I pf 70
Ilore 211
Here P
Nllea-B-- P 120
Nlles-Il-- P pt... J
Seovui

Iron..
winch corp.. .376

.... 17

CANADIAN LOANS IN NEW

m.Anr.1,'21
fvaa.Dec.l.,22
tVls.Nov.1,'23

SHs,Dec.l.'27

Ask. Bid.
fSHlSHs.Aur.ltS 97

WiiSs, S.1V
WVlitiis.Nov.L'a W4,
914 5s, Mil
fW!6H.rJcc.l,,37..l01

Sales. Opea.
iO Am Pipe....
50 Arkansas Gas 78

200 Co 31
131 Carbo
130 4

10 U,n Gas 183
1200 Mfrs Lt A Ut.... 54
2U2 Marland Ucf

113 riat Eireproonnx...
60 Nat pf.. 16

Ohio FuoJ Oil tt
435 Suiply. 53
343 Oklahoma Gss

50 7

lifts Jerome 33c
2500 Mt Shasta... 13

70 Pitts Oil ft Gss... 15
Riverside E 5

1500 PlTersUle il.. 30
12 Riverside O pt. 21

7300 San Toy lc
36 Un Natural Gas..,12i
10 Westlnshouse A
10 Westlnghous Klec 553.

FUANC1SCU STOCKS.

Div 17
Ext

13
17

41
21

Hennessey...
14

Mldwsy
Mtzrsh

Atlanta

Crstkrrlaclc 4

F'nrems 40
Cons...

Amnaro

Mayfloser...
Nov- -

97V,

I'onlaras

rostor
North,.

....
Baldwin

UktalC

Bid-As- k.

Lawyera

Bid. Ask.l

U'.i

40

81

S3

Eldorado ,75

llolllnrer
Inspiration.,,

240

Paris

210

iiamnus.,,,w

270

Co,....

ManufAcVa

Nat
N Y

N

873

II

4ft
100

47

Pow

Rep

43

65a iit 70

P

30

Brewing
Star

50

34
Brewlnc

MutTor
Surety.

YTltle....t20
PeoDioa.
QuecnaCo...

JCT..40O

AM1US

STOCKS.

Davidson

Eastern

utc....ioa
Thomas

Woodward

774

310

304

Ask

TORE.

Oct.1,'31..

riTTSiiunc

Flrcprouf

MINING
DIVIDE.

Knox

102

nizh. Last.
20",; 2014
77 77

: 2 2

US 113 133
54
7 7
S 9

2t 26X
62

7 7 7
23c 33c 3lG
52 62

13
6 5 6

32

100 10c 10c
128 121
111 114

53

SAN

.one..

Kirk

Men Cres.
Myta
Reno
Revert ...
Rosatta ..

IRoval ....
t.lllToigery

Bid.

33
11

5
37

11 Silver Klni.. 1J
41 IMymlicata

444

IS

10

iiMviaa
9

IS I Victory
TOKOPAH.

'Won Con
12 North Star..
CM

IS ITotto Kxt...
West End,,.

OOLDFIKLD.
4 IGreat Bend..
1 I Jumbo Ext..i IKewanaj
1 jLoue Star...

Red Hills F,
IRIlver Pick.,

is lopuarucaa
MlaCELL.NE0C8,

Mines.
Toy

l.OriTecopa
Amslr...

'White Cans.,
Caps Ext.

Yerrlnrton....
TOllONTtl CLOSINO.

COBALT.

Bldak.
200

Statest70

DULAsk.

MAX...

PI....106

Mar.l.'37

Barowfall

7

...

...

...

...

...

...

s

7

IReecuo

7

ii

.75

11

t
17
:.ej
1.19

1

10

1.70 l.sciRoch 20
Ssn .... 10

fi
Un 1

7
4) W
15 4

Ask.! mo.
11 'MeK-D--

6 Mln of C. 1.75
44 Nat Mines

...10.50
1 Ophlr-Uob...- 211
t.7!retersoii L.. 1SU
43 iltifht ot W.

4 'Silver Leaf.. 2
...

4 Temiskam..
I Treiheway.
.. IWetUaufer.
U

roncupiNH. ,

...

S

,

7

4

3

43.00
.

.. Wclntyro l.4.. TOonela 11
12 iNcwray
31 l"oro Crown. Jl
tl Pore Ttstalo 2V1

13.00 Ireston E D 3Vs
l.V Schumacher. 24
4tilI,ore V N T 22

7.0riThomp Krlst, pi
1 West Dome, HVi

KIRKLAND LAKE.

.It s 23 ITke Shore. l.M
t. f isevauussca zs
HI8CXLLANEOUS.

Soa44M Ok. ., nraalta .M

225

370
810
OOO

30
Ct'O
200
230
414

420
240
210

145
700

415

105

370

123
240
793

125
2UO

430

U'O

deb

120

410
V25
4S0

140
173

4S0

49

Ask.
3

7S
12
31

33
23
CS

63
91
13
34
l

33 Vi
43

IS
4

75
24
7

Ask.
S7Vi
91 in

Low.
20
78
28 31 38

31 54

9

17 16 II
26
63 32
34 31 21

51
13 15

SO 32
23 21 23

128
11414

53 65

IS 10

CO

23

15

It

tl

41

14

II

Ask.
Is
41

0

40
IS
11
27
11

e

t.ti
is
ti

is
7

m
2.61
l.M

Ask
C3

II. w
4

14
J4
2

45

ii

1.S7
13
17

MH
1H

li21
21

1.05

Opportunities For
The Retired Business Man

The retired business man has every reason to bo
cautious in tho handling of his money. The com-
petency accumulated after many years of hard
work is the medium through which ha is enabled
to enjoy a period of freedom from the responsi-
bilities of active business life. In the invest-
ment this competency every care must bo
exercised to safeguard the principal and to ob-

tain therefrom dependable income. In times like
the present, when it is possible to obtain such
extremely liberal returns from thoroughly con-
servative investments, the discriminating in-
vestor is offered the opportunity of a generation
to invest his funds to good advantage.

Send for our List No. 1671
"Conservative Investments"

I

Spencer Trsisk & Co.
25 Broad Street, New York

Albany Boston Chicago'
Members New York and Chicago Stock, Exchanges

Tobacco Products Export
Corporation

Organizer) In May last with an authorized' capital of
450,000 shares of no par value to engage in the manufacture
and sale of tobacco products in foreign countries, this com-
pany is having a success quite unprecedented in the annals
of the tobacco business. Orders are pouring in from every
part of the world in such volume that in' their Richmond
factory alone the company is nearly 400 million cigarettes
behind. The extraordinary possibilities of this business
may be judged from the fact that British American
Tobacco earned $722,875 sixteen years ago and $15,281,657
last year. The Tobacco Products Export Corporation
covers the same territory as its British competitor, plus
the British Isles which lie outside the scope of the B. A. T.C

Having been specialists in leading tobacco issues
for many years we are of the firm belief as the resut of the
closest investigation that Tobacco Products Export Cor-
poration will in the of the next few years show an
earning capacity which will make its stock one of the great
Investment opportunities of this period.

Bamberger,, Loeb & Co.
25 Broad Street New York

UNCLAIMED DANK DEPOSITS.

Report of Unclaimed Deposits. Dividends and Interest of the

FULTON TRUST COMPANY OF NEW. YORK,
on tho lint clay of August. 1010, mado ill accordance with the provisions of the Banklu 1 Law

Sections 134 and 2 iv. '
Laat known residence or post Date of

Full name of depoaitor ofUce address of depositor or orUdnal
or shareholder. shareholder. deposit.

Estate of A. P. R. KIrkland.
(wftMl n. II. Kirk.

land; Kwcutor Calumet Club. N. Y. . . . ....... M... V'n.f. . ... ... V Va.1, ...Otitic Ul . " JV.1., WUU. ,.,. . .M. .

deposit,

6,

uiiAtti-ii-S ai. v aim nLUf-w- xa ami Ail Tliui: j. MORRIS, Becretnrror tho Fulton Trust Company of Now Tork. and doing buslneaa In tha City of New York"
to said county, be ten duly awom. each for Idinwlf uyi that the foreroln report la a mil. truo and
correct statement of the unclaimed deposits, divldoujls and Interest of the Full on Trust Com-
pany ot New York made In accordance w'th Isions or Sectlotu 134 and ail) of Chaptar
3G0 of Ilanlitncr Law aa shown by tho books said Trust Gnmnauy tha first day of Auniic
1310. C. M. VAN KLEKCK. 2d

ARTHUR J. MORRIS, Secretary.
Severally subscribed and sworn ta hy both deponents tho 3th day of September. 1010 beforeroc I Seal J GEORGE E. DROWN; Richmond County.
Certlflcato filed In Now York County. No. 210. New York Register No. 131 J. Termexpires Starch 30. 1021.

RKPORT of the lire Inhnwl depodls,
Intonstuf T1IK COLONIAL RANK

on tho first day of Attaint, ltfltf, mado In
accordanrs with provtiiona of the Banklnz
Law, Sections 131 and 21U.
Full Duno of depositor Data
and last known real- - uf
denco or post ofllco ad original
dress of depositor. deposit.

a. f. trorter,3U7 out o
st Dec. 28. 1910

Anno Bella Ryan, 4 W.
W2dst Feb. 21, 1007

W. K. D. Stokea, Hotel
Anaonta. Dec. 10. 1003

Anna P. Flynn. 203 W.
D7thst Oct. 22.1003

Frank Cammarata, 242
G.tlUthat May 10. 1013

KlUubethM. Chela. 17S
So. Mountain av.,
Monurtalr, N. J . . . . u. .Mar. 18. 1014

Max Landbenc. 350 W.
llUtbst..... Aug. 17,1013

Amount
of

deposit.

eo.si

142.73

03.63

131st st Juno 11,1009 11076
Nellie M. Chauraux.

Hotel Cecil, N, V. O. . Apr. 13,1907 8d.33
State of NCV York, County of New York, as..

ALEXANDER WALKER. President, and
OEOROE r STEERS. Awlstatil Caahkir
of THE COLONIAL BANK, a bank located
and dolni: buslnos In the rity of New York,
in said county, belli duly sworn, each tur
hlmstlt, that the roregolnK report Is a
tuU, tnie and correit statemont of tho un-
claimed detKHlla, difldends and Interest uf ttir
bank mado lu aocurdancn lih the provlslon.4
of sections 134 and 210 of chapter 3V of the
banking law as shown by the hooka of aalj
bank on the nrt day of August, lol'j.

Severally tubcrRd and avtora to by both
deponents 4lh day uf September, 1U10.
U'0

ALEXANDER WALKER. President.
GEO. F. STEHRS. Assistant Caahler.

FRKU'K L. WILSON.
Notary I'ubllc, Nassau County, Certlflcato

CIaI In N. Y. County.

COFFEE MARKET.

The coffee market was yesterdy less
active nnd lower on easier primary mar-
kets. Call prices were 9 to 15 points
below the previous close, anil on pres.

of a purely local character values
sagged throughout the session, closing
at net lows of 40 to 60 for the
day. There still seems to be a fear of
frost aa a result of the rainy and un-
settled, weather In the State of Srto
Pnulo, but the decline In the rtlo spot
mnrltot unil easier lllo coat and freight

checked any aggressive support
from outside speculative Interests who
were disposed to be satisfied to await
developments. The Rio spot market has
declined 4Vc. since July 10 last, with
optloni off 1.53 for the name- period.
Cost and freljht Ulos, however, have not

iK , weakened to any such extent and are

BALTIMORE.
Bales.

a5 Con rower...,.
til Oosden

1C0 Cosdea pt
10O CVJestln

$rvi luiiiahoma ....
15 Houston Oil..

250 United Ry
IPO Wash B 4 A.,

CO Waylaid Oil..

Ames ....
Ames pf.

" ilirazlllan

of

the

the

course

City

MONTREAL CLOSINO.

,.. 514

ij

Bromplan,, 41,
Can Car 37
Can Car pf. M
I'an Lnra.,, 13
Can Smelt.. K
Ctn. S B.... 54

Ca I a pL HU

the

tho

the

the

wit im-- im us.
11

tli

..110
1SU
24

tt

i"i
Mt

llo
ISit
34

414

11H

110
Wi
24
4tt

Bid. Ask.l Bid.

..101U

r.'.','

5: recntnt
1014. Cement pf...loo

11 Domo Iron.. 47i
4l Rhawlnlxan.
ttH Span lUver.. 4514

(2 Spau R pf..lO?
IhiI nt Can.. CS

ll (Rlordan
ItUILaureDtlde. Ill1

. I

1
..
..
.. 4
...

..

..

..

4
4 4

..

..

(ontresl P.. till
WUiguaUo ...... 11

103.03

0.00

43.79

03.03

says

(Seal)

sure

Open, Illsh. Low, Last.

P..,lll

UK
4

4
9

llu
15Vj
21
Hi

Ask.
70

101
C!

121
45tt

10SV
O'--

novl
lit
914

-- J-

r--

UNCLAIMED DANK DEPOSITS.

Amount Date of
of Hrat

publication.

Oct. 2,1800 337.05 Sept. 1019

located

ttuvprtA
of on

Notary

points

coffees,

REPORT of the Unclaimed Donn.lt.
Dividends and Interest of The Dank ot
Amrlca, New Vork, on the first day ofAugust, 1919, made In accordance with thaprovialons ot the Ilanking Law, Sections
134 and 219.

Nama of depositor, address, amount otdeposit and date of first publication:
Barker & Co., 27 Maiden Lane, N. T..

154.9--
,

Auk.. 1897.
Crawford Mlddleton (attached), New York.

112S.S9. Aug., 1897.
J, E. Ilernander, 120 Broadway. N. Y..

fl!7.15. Oct.. 1892.
East Coast Electric IJght. Power & I09

CO., New Tork, 10.62. Sept., 1914.
TLeo. Puscaa. 33 East 17th St., New York.

169.4J. Oct.. 1892.
Ellas Ponvert, (19 Wall St., New Tor.1401.94. Sept., 1919.
C. O. Reynolds, trustee, (9 Wall St.. NewTork, 1151.92, .Oct., 1892.

Slate of New Verk, County of NewTork, ss:
William II. Perkins, president, and Wal-ter M. Bennel, cashier, of Ths B.ink otAmerica, a bank located and doing busi-

ness In the City of Nw York, In saidcounty, being duly aworn, each for him-
self, sys that tho foregoing report la afull, true and correct statement of the un-
claimed deposits, dividends and interest ofThe Dade of America, mnds In accordancewith th provisions of Sections 131 and219 or Chapter 369 of the Banking Lawas shown by the books of said bank on thellrst day of August. 1919.

WILLIAM II. PERKINS,
WALTER M. UK.VNET. Cashier?

Severally subscribed and aworn to brboth deponents the 25th day of Aua-uat- .

1919. before me.
'Seal ot Notary! B. DENZLEn,Notary Public Kings Co., County Clerk's

No. ISO. Register's No. 1016. Certificatefiled In New Vork Co., County Clerk'sNo. 27. Reglster'a No. 1139. Coiumis-slo- nexpires March SO, 1921.

still way above a parity with the mar-k- ot

here.
According to a local coffoo merchant.

Just returned from the coffee growing
sections of Brazjl. all of the coffee plan-
tations In Brazil ruined by frost in ISIS
will not be abandoned, although many
located In the older sections, where the
trees lack llfo and the soil In worn out,
will never again bo planted to coffee.
This land, hj stated, wtll bu used to
grow corn, sugar or cattle.

Rang of price-s-

repieinper .,.
Octoler
November
Incemhr. 17.60 17.80 17.10
Janusry
February
Msivh 17.60 17.50 17.20
April.
Msr.
.June.,

Open. High.

17.49 17.41 17 W

July 17.90 17.0) ll.tW
August

Close.

17 5

17.40-4- 3

17

17

17
17.05-1-

IS
K.95-1- 7 W

17 SI
17.70

II w
17 W
17 tS

17 45
11.(5

ColTM wss 271 rels lower for 7
st 131175. Exchange at lt 13330.
Receipts 13,000 bags stock 4(8.000 hags.

spots Mere nnebaninl at 191000 for is
IflOiii) for 7s. Tutures were 50 rels alxt.er

to 25 iris lower. Receipts 24,000 bags and
stock 1,935 004 hsirs Rtteolptt st tho were
17.000, agsinrt 51 rmo last ;esr (1,000 twoso Ssofaalo had 87.01
snd snd Junniaur il.wutj, ssslust ls.009
and ti.m bags respcctUely. Cloudy weather
was reported in one dlauiet In Sao Paulo,
fine In rain tn one and ahorery In two.
with temperatures ranging from 53 to 11

BRAZILIAN COFFEE STATISTICS.

New Tork deliveries
N. Orleans deliveries,
Totsl deliveries ,

New Orleans slock,
New York stock
Stork at all ports...
Auoat . ..

Low.

Tester- -

dy:
7.473
9.M1

17.415
871.019
111.014
731.U04
494.0110

VI. 11,1. nrml L22S.Otl

17.75.5

17.25-2-

17.15-1- 3

5

17.03-O-

IM.17.03

Cables
higher

Santos

ports

23.0W1, aaalast
4l.u,

I
week.

10.421
5.830

15,753
804.871
401.137
70S t0
Ml.tval

LMI.ino

Tttnrs- -

11.00

.

17.53
17.41

Rio

tnd

and

and
(enrs

one,

Jilt Last
month.

18.284
19,251
21,111

ftO.MJ
tium
104 V

1.119,434

tut rV vWbU..J.,tsl 1,41, 597 IMV


